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Share in demand for streaming content by type in
the U.S.

Percent change from 2019 to 2020

Bl Decrease [} Increase

2019 2020
Documentary —> +120%
Reality — +67%
Children —> +40%
Animation > +15%
Variety > +11%
Comedy 2.1% <
Action/Adventure B.6% €=
Horror -32.5% &~

Drama

ARz YO ®olA EZo] 2019t 20208 Ato]o] Ol= AEY AH]
A AOA chtilig et 2L E F27F 7HY whE PGS oF FoFR ZAL
oict. 2By A 24 gAF 'miSl o @iy A(Parrot Analytics) &= AE
2] Mu|AoA ‘SA} A FEEIX(News-Adjacent Content) o] tfst £~Q 7}
Bt Qobs AFRS YNt o7|d 8AF RA FEIAY 37 3R] A
£2 PRS2 4 oltdl, shis WMES svtoR g cefupt o ARk,
=0A e, 1201 75 A ok Y ofdgao o
k=2 SofA(Alejandro Rojas)e "AEY MU|A KFAs AONA St
glEle] A2s TEAIS0] oAl UL QABIEE FFL Ul S8 =
T ARAO] gisiA et SAE 7HAaL . (We have also found
evidence that documentaries are increasingly becoming a useful
retention tool for streamers)’ D1 Zst7| = gict ojmst o]47F wAYsH X

1) Streamers chase current events (2021.3.30)
https://www.axios.com/streaming-netflix-hulu-amazon-documentaries-2cf09280-35dd-46b1-82
7d-864a0993eeab.html
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2) CNN announces CNN+, 'most important launch for network since Ted Turner (2021.7.19)
https://www.cnn.com/2021/07/19/media/cnn-plus-launch/index.html
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EXHIBIT 4 | For Established Players, Growth of the US Streaming Market Is Slowing as the Market
Gets Crowded

US subscriptions (millions) CAGR,
) CAGR, 2020-2024
2 2015-2019 (estimated)
L  —— Netflix 9% 1%
60 =
ot ---- Apple TV+ n/a 10%
| ~—— _ —— Amazon 16% 2%
ad /— Huly 28% 7%
_-2722”" <iis HBO Max! n/a 16%
20 oz ---- Disney+ n/a 17%
—— —— VMVPD? 87% 8%
5 — ‘/ —— Othert 75% 8%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Sources: Ampere Analysis Consumer survey, measured from the third quarter of each year; BCG analysis.

Service to be launched in early 2020, combining content from HBO and TimeWarner.

2yMVPD = virtual multichannel video programming distributor, such as Hulu TV, YouTube TV, Sling TV, FuboTV, PlayStation Vue, and DirecTV Now.
ISubscription-based streaming service of own content, such as HBO, CBS All Access, Showtime, Starz, BritBox, WWE, and ESPN+.

ol2jst OTT AMu]29] B4 4ol AE2]9 LE=xt 471 0]2 Q7S
doldl A QefE|ict. AERlY A BA AHulAQl ‘o] ofdalAlA
(Ampere Analysis) o] TH2gl WE2lAel fjxUjZe A, ofopE matel ]
. £2(Hul), HBO ¥4 £ OTT AEa]9) Ay~ 2EA £¢io] 0] o
2R} o ‘5.;2 RAog Uehdtt ]2 SAA e 20219 49 7]E0
o)% Qe 39 3Mul ¥ A&, 0]F AE2Y HulA LEAH= 39 4%
o Wl ol Aoz Uehyn s © oj3elSe] W 4] olare] Aceln
HulAs PEshE Zloe Uehdtha weict §t 7ot 37014 474e] OTT
Hulas pEstD Q= Ao AALUC B2 ol2id FAL A4 olojx
Ale & o £3 wopo} & Aol Aolw WAPHA Mz& OTT7H AL

2SS 7|ES] OTTS shxlshr] %n Ajze Aulxd X7tz 7tdst
=M Wolzm gty SR 1915 HF FE OTTO] 47b 47jo] Sutst
Al =t

iﬂrl

2

4) Streaming subscriptions in US overtake number of people (2021.4.13)
https://www.ampereanalysis.com/insight/streaming —subscriptions —in—us—overtake —number —of —pe

ople




USA: OTT subscriptions per person
1.05
1.00
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0.65
Q12020 Q2 2020 Q3 2020 Q4 2020 Q12021

Source: Ampere Markets - Operators
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TEAF 4R olgolE A ulje] /19 7kl ARG B4 Aol k.
20219 11¥ 32 4SS UE ‘T]xUZ2 A(Disney Plus)’% 20219 287
o AU oA AEAg LAUA OTT oAl A2 Hsig o
gich 20219 287)0] Tl=1] Saal 12009 Ho| LEAIS Aj2 Hus)
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7ldto 2 S OTT A{H|A ‘StAEHHotstar), 21A4]7] ZA(21th
Century Fox)'U 0O} (Marble), &7}AZ E(Lucas Film)1} & ojg] ZEI=
ARARR}F ABC 7o wkax =elx, J2]n YAE x| 22)=(National
Geographic) 2+ 7]50] 7o 7|ute] El= HaAl So] we shifo] 7
= 7|9t Aujaz SFEUA WA AR R {E B2Y AUATE ARNE=
Bolsple sl A% Aol 9AS Lokt 71e 4 =ik 1 AR YA
ol Lte AlUXS oA EHlx 20w =ofd & gLl gow WA
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5) Disney outpaces streaming rivals as it doubles subscribers in a year (2021.8.12)
https://www.ft.com/content/9b705a6f-35f6-49cf-883b-0581fbf5ab48
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20153 1o projected 2023

— Advertising video on-demand — Transactional video en-demand

e 346 .6b

* $10.7b

Data: PwC and Digital TV Research; Chart: Axios Visuals
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6) Antenna Penetration Across U.S. Grows 38% Year-Over-Year and Now Reaches 40% of all
TV Content Viewers 18+ (Horowitz, 2021.2.9)
https://www.horowitzresearch.com/press/antenna-penetration-across-us-grows-38-year-over

—year/
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COMING IN 2022

SIGN UP FOR EXCLUSIVE UPDATES

Your email address* ( Join Now!

By clicking 'Join Now!', you agree to the Terms of Use and ac he Priv aw your consent and
leam more about your rights and how t

CNN+9] 1 ¢Xx|& #AHARKChief Digital Officer)?l 9HcF TA
(Andrew Morse)' = CNN+9] ¥ 7 “1980¥ H|E EU(Ted Tunner)
AMAFo] CNNS A=st ol 2 71 &= Q35h A} 9] A]ZHthe most important
launch for CNN since Ted Turner launched the network in June of
1980)"o]2fal 93ty CNN2 o] AM| F& AEY ZWE CNN Z2{A9]
SHS ol 4509 Fo =S AMEsHITL =t ol= CNNY 7]& Af
o ApojHote AHE 27| A& =Y # ofy AE2A AAE FEC]
Hotk o] ARl Uo|tt.

CNNo| 413l CNN+9] &4 /\171b 20224 39401@ TEET EHE* “H”

Tt SRS OPSI CNN “31’\7} 7‘*9}0] 01”3 :"%li% Kﬂ%%* ZARAX], HAd
2 ogA & AJX], FE ZH ’<91r K}‘*‘QH} 01‘— S % ZRIA] 52 A=k
3] 2K . Sh= ?_‘“=.° 5S40 7

7) Report: CNN+ May Pull Content From HBO Max, Charge $5.99 a Month (2021.12.17)
https://thestreamable.com/news/cnn-plans-streaming-play-cnn-plus-pulls-its-star-power-ho
me
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WarnerMedia Life at WarnerMedia \/

Our Teams \/

Join Our Talent Community ~ Events  Language \/

77 Saved jobs (0)

Early Careers

Refine your Search
Job Category
Country
United States Of America (219)
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Position Type
Business

Keywords

Create Job Alert

NOTE: Use refine search filters above to get better job alerts
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Showing 1-10 of 219 results for "cnn+" Most recent Vv

Associate Editor, Content Programming (CNN+)
New York, New York, United States Of America - Full Time * 186517BR

The Associate Editor will help execute the programming strategy
across desktop web, mobile apps, and TV apps for CNN+. Working with
editors, the person will help place live and video content to driv...

Sr QA Engineer (CNN+)
Full Time - 185692BR

Job available in 2 locations \/

WarnerMedia is seeking an experienced Senior QA Engineer to
develop, maintain and support the large set of Functional Verification
Tests, Service Validation Tests, and other levels of the testing pyra...

Supervising Producer (CNN+)
Washington, District Of Columbia, United States Of America - Full Time - 186115BR

CNN Digital is seeking an experienced Supervising Producer to join our
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8) “We are looking for talented product, technology, data and design employees to join from
a number of different locations. Not all of the roles are based in one city. Some of them
also have the opportunity to be fully remote.”
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9) CNN Ends Facebook Video Deal, Moves ‘Go There Daily Show to Its Own Digital
Platforms (2021.2.21)
https://variety.com/2021/digital/news/cnn-ends-facebook-watch-deal-go-there-1234896864

10) NBC News Seeks to Hire 200 Employees as Part of Streaming Expansion (2021.7.27)
https://variety.com/2021/digital/news/nbc-news-now-200-jobs-live-streaming-1235028369
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11) NBC News Now Expands Live OTT Programming (2019.5.29)
https://www.nexttv.com/news/nbc-news-now-expands-live-ott-programming
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New York Times

Washington Post

Data: Axios reporting and public filings; Chart: Axios Visuals
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12) Trump bump: NYT and WaPo digital subscriptions tripled since 2016 (2020.11.24)
https://www.axios.com/washington-post-new-york-times-subscriptions-8e888fd7-5484-44c’/-ad
43-39564e06c84f . html
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Second Quarter
2021 vs 2020 2021 vs 2019
2021 2020 % Change 2019 % Change
Revenues
Digital $ 190,145 § 145,984 303% $ 112,635 68.8 %
Print 149,072 147,205 1.3 % 157,821 (5.5)%
Subscription revenues 339,217 293,189 15.7 % 270,456 254 %
Digital 70,995 39,531 79.6 % 58,026 224 %
Print 41,779 28,229 48.0 % 62,735 (33.4)%
Advertising revenues 112,774 67,760 66.4 % 120,761 (6.6)%
Other revenues 46,506 42,801 8.7 % 45,041 33 %
Total revenues 498,497 403,750 235 % 436,258 14.3 %
Operating costs
Cost of revenue (excluding ;
depreciation and amortization) 251,358 229913 93 % 244,939 2.6 %
Sales and marketing 53,555 39,605 352 % 62,280 (14.0)%
Product development " 39,699 30,983 28.1 % 25,526 55.5 %
General and administrative 62,283 58,812 59% 50,400 23.6 %
Depreciation and amortization 14,486 15,631 (7.3)% 15,180 (4.6)%
Total operating costs 421,381 374,944 124 % 398,325 5.8 %
Lease termination charge @ 3,831 — * e *
Operating profit $ 73285 §$ 28,806 *3 37,933 932 %

“ The Company reclassified certain expenses in the prior periods to conform with the current period presentation.

@ In the second quarter of 2021, the Company recorded a $3.8 million charge resulting from the termination of a tenant’s lease in our
headquarters building.

* Represents a change equal to or in excess of 100% or not meaningfitl.
P! ge eq

UAE RREIYAL ol2ldt AuAS o|§317] YA et ulgS A
F512 9t F2 PS4 HUE I 4F FH 682 0]0o] ] (media

13) Keith Herndon 14~ <Media Management> 732] % (UGA Grady College 20214 7}125st7])
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Substack’s paid subscribers over time
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Substack LOCAL

14) Substack will spend $1 million to support “up to 30" local news writers (2021.4.15)
https://www.niemanlab.org/2021/04/substack-will-spend-1-million-to-support-up-to-30-local-

news-writers/
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15) Facebook unveils ‘Bulletin,” a newsletter subscription service (2021.6.21)
https://www.nytimes.com/2021/06/29/technology/facebook-newsletters-bulletin.html

_24_



Welcome to the Facebook Journalism Project

What we do

The Facebook Journalism Project works with publishers around the world to strengthen the connection between journalists and
the communities they serve. It also helps address the news industry’s core business challenges. Our trainings, programs, and
partnerships work in three ways:

Build community through Train newsrooms globally Quality through
news partnerships

We work with and invest in organizations We visit newsrooms and offer online We partner with news publishers and
that fund quality journalism and help build courses to train journalists on how to nonprofits to combat misinformation,
sustainable futures for community-based leverage social tools to tell stories that promote news literacy, fund new initiatives,

news. matter. share best practices, and improve

Jjournalism on our platforms.
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Total raised— {5 Raised in the fourth quarter

Steyer

Bloomberg

$206:3M
$200:4M

What Fourth-Quarter Fundraising Can
Tell Us About 2020

Wolfe d Chris Zubak-Ske

‘When a presidential candidate raises a lot of money, they're probably going

to tell vou about it, which leads to a lot of headlines like this:
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Most Americans don't have strong opinions on abortion

Share of U.S. adults in each poll who said abortion should be illegal or legal
in all or most circumstances

The majority of respondents in all four polls chose
aptions with “some” or “most cases” wording or
formulations with specific circumstance aor restriction caveats.

For example, the YouGov poll included caveats
for minors seeking abortions or exceptions in
cases where the mother's health is in danger

Gallup KFF Pew Research YouGov

Basad on surveys conducted May 3-18, 2021 (Gallup), December 20-30 (KFF), July 10-15, 2019 (Pew) anc
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16) What 2021’s Biggest Upset Elections Tell Us About The Losing Parties (2021.12.6)
https://fivethirtyeight.com/features/what-2021s-biggest-upset-elections-tell-us-about-the-losi
ng-parties
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McAuliffe lost votes in precincts Biden won handily

Cumulative change in votes from the 2020 presidential election to the 2021
Virginia gubernatorial election by candidate, ordered by precincts’ 2020
two-party vote share for Trump

Total number of
votes for Biden and
Trump in 2020

Heavily pro-Biden precincts Haavily pro-Trump precincts

2 . 4N 1

In precincts where Biden won over 70
percent of the two-party vote, McAuliffe
lost 592,000 votes relative to Biden, while
Youngkin was just 124,000 votes off of

ZM :
1 Trump's total.
Total number of votes
for McAuliffe and
Youngkin in 2021
1.6M .

That means Youngkin /_)

netted a whopping 468,000 He also outperformed Trump in
votes in these precincts. strangly pro-Trump precincts.

Precincts ordered by increasing support for Trump »

Five ThirtyEmht SOURCE WIRGINIA DEPARTHENT ELECTIONS
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AMAZON ORIGINAL

HOW THE RIGHT TO VOTE WENT WRONG

THE FIGHT FOR
DEMUCRACY

A FILM BY LIT GARBLIS AND LISA CORTES
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ELECTION DAY

COVERAGE

CONDUCTED BY EDISON RESEARCH

The definitive source for accurate, timely and comprehensive election data:
Exit Polls, Vote Count, Election Projections, Delegate Estimates
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19) Is this the beginning of the end of the exit poll? (2017.12.9)
https://www.politico.com/story/2017/12/09/exit-polls-election-day-frustration-287913
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AP VoteCast

AP VoteCast is @ modern, innovative survey of the American electorate conducted in all 50 states that was designed to tell the
story of the election.

%D PUBLIC USE FILES

ELECTION FXiE
AP VOTECAST

AP VoteCast is a survey of the American electorate conducted by NORC at the University of Chicago for The Associated Press and Fox
News. Developed by the Associated Press and NORC at the University of Chicago, AP VoteCast is a new way to survey voters. The
Associated Press and Fox News, among other news outlets, use the data to call race outcomes and to explain the mood of the

electorate in their election-night coverage.

o] Z2AEQ] Yol EolE AEA AEHL Yb FUEO| oluld WY
o2 APHL YAl bR & Ak A BARE ok “HE JjrE
TRV BT Qb A2 =Re 2ustn A2 olsel] Ad M=
& BT YL AT YoM DARAL. 55Y SUAESS Yoz

20) Is this the beginning of the end of the exit poll? (2017.12.9)
https://www.politico.com/story/2017/12/09/exit-polls-election-day-frustration-287913
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27) Pew Research Center, A Field Guide to Polling: Election 2020 Edition.
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28) The "Ouest-France" newspaper will not publish political polls before the presidential
election (2021.10.25)

https://www.tellerreport.com/life/2021-10-25-the-%22ouest-france%22-newspaper-will-not-pu
blish-political-polls-before-the-presidential-election.BylLI6IV8F .html
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Bl AIAEo] wew ojze] Mst A SHES 19979 36%FAIT, 2020
o= 69%7Hx] WolHrta et .29

2Ale 2] AS we MA ERAP} 1-10% HE SUEL o
o, o] SYES o]l 2AIV|ECR SHASHE o wopslcks ApAlolct. X
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ghaol s Hat Ao © At o4 Zrbx] e 2
ulge A4S SEEolel Bert sl mE 41,0008

O

o, o] ®=AR SEEOl 10%2h= %2 10,00080] Aets ooty

ol

29) A Field Guide to Polling: Election 2020 Edition (2019.11.19)

https://www.pewresearch.org/methods/2019/11/19/a-field-guide-to-polling-election-2020-editi
on/ “While evidence suggests that well-funded, telephone-based surveys still work, they
have become much more difficult and expensive to conduct. Difficult because the swarm
of robocalls Americans now receive, along with the development of call blocking
technologies, means that lots of people don't answer calls from unknown numbers.
Response rates have gone from 36% in 1997 to 6% today.”
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2 5
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(Cooperatlon Rate) 2 HE0}30) s 22 7|&ES Aol = 7189
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30) Response Rates - An Overview
https://www.aapor.org/Education-Resources/For-Researchers/Poll-Survey-FAQ/Response-Rat
es-An-Overview.aspx
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https://www.pewresearch.org/methods/2019/11/19/a-field-guide-to-polling-election-2020-editi
on/ “The good news is that Pew Research Center studies conducted in 1997, 2003, 2012
and 2016 found little relationship between response rates and survey accuracy, and other
researchers have found similar results. The bad news is that it's impossible to predict
whether this remains true if response rates go down to 4%, 2% or 1%, and there is no
sign that this trend is going to turn around as peoples’ technology habits continue to
evolve.”
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IBD/TIPP Presidential Election Tracking Poll 2020
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POLL 2020

Trump vs. Biden — who will win the White House? Follow results with the IBDVTIPP Presidential Election Tracking Poll, America's most
accurate polister.

Tuo} oj2] ol® &b Al Jhed Mg MEE0] &9 Ee IBD/TIPP
Grhe Zlo] AYAQl Frtolck of ZARIAIL 2016 E ERmo] 2
Mg ol53) F22 word Folck. IBD/TIPP7L O} of £xA} ol =
ol REo ofu R JhExE £ivte LA ook S5 S5 FEA
S 3 oL w7} Ojd U RS ¥ AU JP5HS AR o dA
otk wobil APY U 9E RE o] FRge] U SUAES fyoz
sle PEAD} oz gol BARICH: AMS Sol7RH IBD/TIPPY olZe
B2ge 5532 Bayol U

_50_



(3) ZAfel ozt 871 %7t

¥grel A7

o]

o] qE2&Al ATt g mnith eAe) o] &
A AIREe Z1AF 77 e AAE TRE 1AM %O}Lﬁq.
MR Al BRE AR SAQIHE Pk AAE H G o
ol 92 Ml wxg ¥A ke 397t wrh od7]oA £s| sfoF & A
S%el Holt REARLE siciehe ZARO] Mol 2 WAL EXfel

AAteh L RAbe th27] Fgelojor dthe Holoh olgZAl: ofd
A}Ré}hxl ol AA} WAooz FAMS sheAlo wheb 1 o 2x4}
dxlghgo] = 4 oick v Al2|ws} vhEa] AA| o] 2o Fof
Y 5 90, ARIE 47 skt Aol Y 4 om} 73*011
el elE At e el@RARIA e o 2R

offt

=
T

o]
a

o nn

& o
-

+ e rZorx gjﬁ rlo
—lJ of, i I'I.IIO
o ol |1
rlr POl
k2 rlr
>h: r>*'

Lo 1o 1o B oapt rlo IJ
)

=

|
o
2
r |
r
i
£Q
i
ko

SEER %J el ofe sz
A

Py
rrorr
in)

)
=
>

2ol

S Mo
iu)

S
2
o
m >
Joozt
ko
re
olr
o
)

| 2 2 9= *dﬂﬂﬂOIKl% oot

>
2
-
o M

el
B
el
=
rlr

rln

o re

iu)
4>
iR
r2
[ ©
o)

o
N
— 19
or
T oo 9
ru
A
>
Nd
N
£
)
ol
ol
ok
v
1°
oz
|o
Hu
=]
>
e
BE
o

rie
ujn
o
>
o2
ro

B ol
uju
o
ofp
%
rd
» 2 g H|
4>

ul
I
o
]
=)
rr
L
o,

ABTAE SRoL Aol AL BEE T E LA 4SS
=2 wlo] olck sHAIT ol RolME A2 BAIY AR b
sAL, QERoR olgg xRS A% &4 5 24V Y e MACEE
S ALStT ZE AME Ruste e 22 FFOE stn 9lofd, 1
A o ERAPF Aokt B RARIAl 1 AES YoRsAIE o

o2t ol 01%] 7] A2 ojAlel To] B AjElofo]E (FiveThirtyEight)
of A=t AHISH Bolth. mpoluAElojolEL 20121 oBtl YU U
A &5 9BAE 2L 01T o224} HEZL UolE Av|(Nate Silver)3

A 200837 2012 O]= oAl olo] AAo QlojA HlgolE] &go] Aot} Fost a4r ©
=RAl 980l #9lth GAl HolE "‘tﬂ(Nate Silver)= 2008 CHA oA =8E}QIA0] Rjuf B2
1 ‘mlo] B A E]o]o] E(FiveThirtyEight) & 2935t3 A, 0]=29] 507 & & 497] Z9o] ZAu=S Asts|
o531, EXME AU FAR 35T AP AFA|ZCE 20129 tfXolA 2L o 2xA|HO]



2t o224 U AR RA AE OjAE A2 ABCY| A4s) 29
; o] UhHE ARl HH oAl 24F ol

. o]

At R JbAeE mAISHL 725 mALA Uehd R0 H@e 13
Ui ojgxite] Aes Bole Aest &
ofsti Al

ot =

o

|=I
rlo
o M
S~
Rl
=2
I‘ll‘

s At WAG FA Baold oMY 5
(outfier) £ WASHE YA e £2dl e BuE AgSta Ak o

UPDATED DEC. 20, 2021, AT AN
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Updated throughout the day.
Biden approval Harris approval Trump faverability  Polls policy and FAQs

President: general election v National W

Who's ahead in the national polls?
An updating average of 2020 presidential general electicn polls, accounting for each poll's quality, sample size and recency

NOV. 3 LEADER
Biden

Gio)

—~sa Biden 51.8%

S Trump 43.4%

Average as of Nov. 3, 2020

ABC Naws/The

A+ Washington Post 1.008 4 Biden FS8S 4284 Trump Biden +10
ABC News,/The i ' [ y ) .
As Washington Post 739 Biden NSESE 448 Trump Biden +10
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Opinion Research
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